


India to witness GDP growth of 6.0 per cent to 6.8 per 
cent in 2023-24, depending on the trajectory of economic 

and political developments globally.

India will remain fastest growing major economy in the 
world





BASELINE GDP GROWTH OF 6.5 PER CENT IN REAL TERMS 
IN 2023-24

India to witness GDP growth of 7 per cent in 2022-23 

India saw GDP growth of 8.7 per cent in FY 2022



Projections for various sectors for

FY 2022-23

Services sector -9.1% 

Industrial growth – 4.1% 

Agriculture and allied sector – 3.5%

Inflation projection – 6.8% (CPI) & 11.5% (WPI)

Foreign exchange reserves – 563 Billion USD

Fiscal deficit – 6.4% of the GDP



ECONOMIC SURVEY 2022-23 

SERVICES SECTOR GREW AT 8.4 % (YoY) IN FY 22

As per the First Advance Estimates, Gross Value Added (GVA) in the 
services sector is estimated to grow at 9.1% in FY23, driven by 

13.7% growth in the contact-intensive services sector.

India received the highest-ever FDI inflows of US$ 84.8 billion 
including US$ 7.1 billion FDI equity inflows in the services sector in 

FY22.



India’s e-commerce market is projected to post impressive gains 
and grow at 18% annually through 2025. The Government E-

Marketplace (GeM) attained an annual procurement of ₹1 lakh 
crore within FY22, representing a 160% growth compared to last 

FY. 

India is ranked 10th out of the top 46 countries in the World in the 
Medical Tourism Index FY21

India’s fintech adoption rate of 87%, substantially higher than the 
world average of 64% as per the latest Global FinTech Adoption 

Index.



India is a significant player in services 

trade, being among the top ten services 

exporter countries in 2021”.

Services exports registered growth of 

27.7% during April-December 2022



Between FY17 and FY23 (as of 5 January 2023), under PMKVY 2.0 about 
1.1 crore persons have trained: 83 per cent certified and about 21.4 lakh 

placed.







• The Survey says, the credit growth to the Micro, Small, and Medium Enterprises (MSME) sector has
been remarkably high, over 30.6 per cent, on average during Jan-Nov 2022, supported by the
extended Emergency Credit Linked Guarantee Scheme (ECLGS) of the Union government.

• The Capital Expenditure (Capex) of the central government, which increased by 63.4 per cent in
the first eight months of FY23, was another growth driver of the Indian economy in the current
year.



Dwelling on halt in construction activities during the Pandemic, the Survey underscores that 
vaccinations have facilitated the return of migrant workers to cities to work in construction sites as 

the rebound in consumption spilled over into the housing market. 

This is evident in the housing market witnessing a significant decline in inventory overhang to 33 
months in Q3 of FY23 from 42 months last year.



Private Consumption as a percentage of GDP stood at 58.4 per cent in Q2 of FY23, the highest 
among the second quarters of all the years since 2013-14








