




• Economy
• Sectors in economy

Primary
Secondary
Tertiary



• Final good
• Intermediate goods
• Depreciation



• Expenditure method
• Product method Value Added Method
• Income method
• Double counting



• GDP
• GNP ≡ GDP + Net factor income 

from abroad
• NNP ≡ GNP – Depreciation
• NNP at factor cost ≡ National 

Income (NI ) ≡ NNP at market 
prices – Net indirect taxes (Net 
indirect taxes ≡ Indirect taxes –
Subsidies)



• Nominal GDP
• Real GDP
• Base year 
• The ratio of nominal to real GDP is a 

well known index of prices. This is 
called GDP Deflator.

• Consumer Price Index (CPI)
• Wholesale Price Index (WPI)/Producer 

Price Index (PPI)



Q-1 National Income is equal to:

1) GDP- Capital Depreciation

2) NNP at factor cost - subsidy + Indirect taxes

3) NNP at current price- subsidy + Indirect taxes

4) NNP at current price- Indirect taxes +subsidy 

5) None of these



CSO is the _______________.?                                                

1. Central Survey Organization

2. Central Sample Organization

3. Central Survey Office

4. Central Statistics Office

5. None of these



Which is the most important source for National 

Income in India?

1. Agriculture

2. Services

3. Industry

4. Business

5. None of these



The Base year of All-India WPI has been revised from 

2004-05 to-

1. 2009-10

2. 2010-11

3. 2011-12

4. 2012-13

5. 2013-14



Among Indian Economists who had done pioneering 

work on National Income ?

1. P.N Dhar

2. Jagdish Bhagwati

3. V.K.R.V Rao

4. Prof. Shenoi

5. None of the above



The net value of GDP after deducting depreciation from 
GDP is:

1. Net National Product

2. Net Domestic Product

3. Gross National Product

4. Disposable Income

5. None of the above



Which of the following estimates the National 

Income in India?

1. Central Statistical Office

2. National Income Committee

3. Planning Commission

4. Reserve Bank of India

5. None of the above



Which state of India currently has the highest Per 

Capita Income?

1. Goa

2. Delhi

3. Maharashtra

4. Punjab

5. None of the above



Which state of India currently has the Lowest Per 

Capita Income?

1. Meghalaya

2. Manipur

3. Jharkhand

4. Uttar Pradesh

5. Bihar




