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April exports cross $38

bn, deficit widens
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India exported merchandise estimated at $38.19

billion in April 2022, a 24.2% increase from a year

earlier but 9.5% lower than the record $42.2 billion

shipped out in March, official estimates released

show. The trade deficit, however, expanded to $20.07

billion from $18.5 billion in March, as imports grew at

a faster 26.6% pace to $58.26 billion. Sequentially,

goods imports declined 4.1% last month from

March’s level. Gold imports fell by a sharp 73% year-

on-year to just $1.7 billion, even as coal imports

more than doubled to over $4.7 billion from $2 billion

a year earlier. Petroleum imports comprising crude

and products surged 81.2% to exceed $19.5 billion,

and made up a third of the total imports in the month.
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“India’s goods trade deficit has crossed $200 billion for a

12-month period for the first time in April 2022,” said

Richard Rossow, Wadhwani chair in U.S.-India Policy

Studies at the Washingtonbased security think tank, CSIS.

Petroleum imports alone had accounted for $172 billion

during this period, he pointed out. ICRA chief economist

Aditi Nayar also noted that higher oil imports were entirely

responsible for the trade deficit’s rise from $15.3 billion in

April 2021. “Unless commodity prices recede appreciably,

we expect the merchandise trade deficit to print above $20

billion in a majority of the months of 2022-23,” she warned.

India’s goods exports hit a record $420 billion in 2021-22,

while imports also hit an all-time high of about $612 billion,

leading to a $192 billion deficit in the last financial year.
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