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GST collections jumped 44% to

almost ₹•1.41 lakh crore in May
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Gross Goods and Services Tax (GST) revenues in May

rose 44% from a year earlier to ₹•1,40,885 crore, with

receipts from domestic transactions and services

imports rising at a matching pace, while goods

imports yielded 43% higher taxes. “This is only the

fourth time the monthly GST collection crossed ₹•1.4

lakh crore mark since the inception of GST and the

third month at a stretch since March 2022,” the

Finance Ministry said. Explaining the month-on month

dip in GST revenues from April’s record ₹•1.67 lakh

crore, the Ministry said the receipts in May were for

transactions undertaken in April, and had ‘always been

lesser’ than April’s GST revenues. GST collections in

April reflected the returns filed in March, pertaining to

the financial year closing, the Ministry noted.
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“However, it is encouraging to see that even in the

month of May 2022, the gross GST revenues have

crossed the ₹•1.4 lakh crore mark. Total number of e-

bills generated in... April 2022 was 7.4 crore, which is

4% lesser than 7.7 crore bills generated in the month

of March 2022,” the Ministry said in a statement.

April’s figure was higher than May, as it included

taxpayers filing their quarterly based taxes as well,

explained Mahesh Jaising, partner and leader

(Indirect Tax) at Deloitte India. Revenue growth from

domestic transactions, including imports of services,

outpaced revenues from goods imports after several

months in May. In April, for instance, revenues from

domestic transactions rose 17%, while goods imports

yielded a 30% uptick.
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Of the total revenue in May, Central GST

collections were ₹•25,036 crore, State

GST ₹•32,001 crore, and Integrated GST

₹•73,345 crore, which included ₹•37,469

crore from import of goods.
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Q1. Select the most appropriate

synonym of the given word.

Prevalent

1. Common

2. Size

3. Reject

4. meagre

Solution : 1. Common
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Q2. Select the most appropriate

synonym of the given word.

Extent

1. Range

2. Normal

3. Current

4. going

Solution : 1. range
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Q7. She has no other hobby but that of

collecting coins.

1. not other hobbies but

2. No substitution

3. no another hobby but

4. no other hobby than

4. no other hobby than
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Q8. It would be wise to accept the

company's offer lest you should regret

later.

1. lest you shall not regret

2. lest you should not regret

3. lest you would regret

4. No substitution

Solution : 4. No substitution
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Q9. His employees were asking him for a

raise for a long time now.

1. asked him for a rise

2. No substitution

3. are asking him of a raise

4. have been asking him for a raise

Solution : 4. have been asking him for a

raise
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Q10. This is one of the boldest economic

reform that have ever been introduced.

1. economic reforms that has ever

2. economic reform that has ever

3. economic reforms that have ever

4. No substitution

Solution : 3. economic reforms that have ever
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