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i. GRAMMAR SKILLS
ii. ARTICLE ANALYSIS
iii. THE HINDU VOCABULARY 
iv. LEARNING VOCAB WITH IMAGES
v. CHECK YOUR PROGRESS
vi. ENGLISH SPEAKING TIPS
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RBI report finds 600 illegal loan

apps operating in India
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A Reserve Bank of India (RBI) Working Group (WG)

on digital lending, including lending through online

platforms and mobile apps, has stumbled upon more

than 600 illegal loan apps operating in India.

These apps, mostly used to dupe unsuspecting

people, are available on several app stores for

Android users in the country, the WG said in a report.

In course of its filed work to prepare a detailed report

on digital lending and to suggest recommendations,

the WG found out the existence of over 1,100 unique

loan apps that could be searched through key words

such as loan, instant loan and quick loan.

These apps were available across 81 app stores from

January 01, 2021 to February 28,2021, it stated.

E10056

http://www.mahendras.org/


FOR MORE DISCOUNT VISIT www.mahendras.org & USE PROMO CODE :

The RBI panel pointed out that Sachet, a portal

established by the Reserve Bank under State Level

Coordination Committee (SLCC) mechanism for

registering complaints by public, has been

receiving significantly increasing number of

complaints against digital lending apps.

Around 2,562 complaints were received from

January 2020 to March 2021.

“Majority of the complaints pertain to lending apps

promoted by entities not regulated by the Reserve

Bank such as companies other than NBFCs (Non-

Banking Financial Company), unincorporated

bodies and individuals,” the report observed.
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Another significant chunk of complaints

pertains to lending apps partnering with

the NBFCs, especially smaller ones (asset

size of less than ₹1,000 crore, it noted.

Most of the complaints were received from

Maharashtra, followed by Karnataka, Delhi,

Haryana, Telangana, Andhra Pradesh,

Uttar Pradesh, West Bengal, Tamil Nadu

and Gujarat.
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मैं तमु्हें मरू्ख नहीं कह रहा ह ूँ,

I am not calling you a fool.

Some Important negative Sentences
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हमें एक दसूरे से कुछ लनेा दनेा नहीं ह.ै

We do not owe each other anything.

Some Important negative Sentences
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मैं उसकी परवाह नहीं करता.

I don't care about it.

Some Important negative Sentences
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