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Huge haul of fake ₹2,000 notes:

NCRB
Post 2016, there has been an increase in

seizure of fake money, data reveal
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Nearly 60% of all fake notes seized in 2021 were

of ₹2,000 denomination, the Crime in India 2021

report compiled by the National Crime Records

Bureau (NCRB) shows. Of the fake Indian

currency notes with a face value of ₹20.39 crore

seized in 2021, ₹12.18 crore was in the

denomination of ₹2,000. The new ₹2,000 and

₹500 currency notes were introduced in 2016

after the old ₹500 and ₹1,000 notes were

scrapped by the Union government. The

government had said that curbing of fake notes

was one of the primary objectives of the 2016

demonetization exercise. Post 2016, there has

been an increase in seizure of fake money, the

NCRB data reveal.
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While in 2016, fake currency with a face value of ₹15.92

crore was seized, the seizures in 2017, 2018, 2019, 2020

and 2021 stood at ₹28.1 crore, ₹17.95 crore, ₹25.39

crore, ₹92.17 crore and ₹20.39 crore, respectively. In

2015, before demonetization, ₹15.48 crore in fake

currency was seized. The huge increase in 2020 was on

account of the seizure of dummy money issued from

“Children Bank of India” that were recovered from a

house in Pune. On June 10, 2020, the police recovered

₹82.8 crore in fake currency, of which around ₹43 crore

was in the denomination of ₹2,000 from the Pune

house. Six persons, including an Army official, were

arrested for the crime. The police found that the

accused used to dupe customers by slipping in the

dummy money while exchanging dollar bills to rupees.
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The 2021 report says fake money with a face

value of ₹6.6 crore in ₹500 denomination and ₹45

lakh in ₹200 denomination were found. The

highest recovery of fake ₹2,000 notes was made

in Tamil Nadu (₹5 crore), followed by Kerala (₹1.8

crore) and Andhra Pradesh (₹1 crore). The

Finance Ministry informed Parliament on August

8 that the value of the counterfeit currency in the

banking system reduced from ₹43.47 crore in

2016-17 to ₹8.26 crore in 2021-22. The Ministry

attributed the reduction in number of counterfeit

banknotes from 7.62 lakh pieces in 2016-17 to

2.09 lakh pieces in 2020-21 to the Centre’s

decision to cancel the legal tender status of

₹1,000 and ₹500 notes on November 8, 2016.
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DODGY
(ADJECTIVE): (बेईमान):

dishonest

Synonyms: deceitful, dubious

Antonyms: honest
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IRRITANT
(NOUN): (चिढ़): annoyance

Synonyms: irritation, pinprick

Antonyms: help
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STREAMLINE
(VERB): (कारगर बनाना):

efficient

Synonyms: smooth-running,

organized

Antonyms: inefficient

E10056

The Hindu Vocabulary

http://www.mahendras.org/


FOR MORE DISCOUNT VISIT www.mahendras.org & USE PROMO CODE : E10056

http://www.mahendras.org/


FOR MORE DISCOUNT VISIT www.mahendras.org & USE PROMO CODE :

UNFETTER
(VERB): (छुडा दनेा): untie

Synonyms: unchain, unbind

Antonyms: bind
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