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Exports rise 25% to $34.5 bn in Jan.
Gold imports fall sharply to just $2.4 billion;

trade deficit reaches $17.4 billion
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India’s merchandise exports touched $34.5 billion in

January, 25.3% higher than a year ago, while imports

grew at a slightly slower pace, taking the country’s

trade deficit to a five - month low of $17.4 billion, say

official estimates released. While January’s goods

exports are 8.75% lower than December’s all-time

record figure of $37.81 billion, it takes India’s exports

near the $400-billion target set for 2021-22, with the first

10 months of the year already clocking outbound

shipments worth $336 billion. This marks a nearly 47%

increase from a year ago and a 27.1% increase over the

preCOVID period of 2019-20. Gold imports fell sharply

during January to just $2.4 billion, 40.5% lower than

that in the corresponding month in 2021 and almost

half the $4.72 billion imported in the previous month.
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Biggest factor The decline in the yellow metal’s

imports was the biggest factor behind India’s import

bill dropping to $51.9 billion in January, 12.7% lower

than in December 2021. Consequently, the trade

deficit that had hit a record $22.9 billion in November

2021, and had averaged 21.7 billion since September,

also dropped. Exporters, however, said high imports

remain a cause of concern with January’s inbound

shipments rising 23.5% year-on-year and staying

above the $50-billion mark.

“The surge in gold imports in 2021 was driven by the

pent-up demand of 2020 and we expect them to

moderate to $30-35 billion in this calendar year,” said

Aditi Nayar, chief economist at rating firm ICRA
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“The fall in mobility and the demand for

gold with the onset of the third wave and

the associated restrictions, helped to pull

back the merchandise trade deficit to the

lowest level in five months, at $17.4 billion,”

she noted.

The trade data released revised January’s

exports slightly upward from the $34.06

billion estimated earlier this month, while

imports were similarly revised down from

$52.01 billion.

Exports of coffee and petroleum products

almost doubled in January, while cotton

yarn and handloom products rose 42.4%.
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Q1. We sat on the floor to eat dinner and he

(appreciate) the fresh food my mother served.

1) had appreciated

2) appreciated

3) will appreciate

4) no improvement

Solution : 2

Use ‘appreciated’ in place of ‘appreciate’.
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Q2. We sat there (enjoy) the view.

1) enjoyed

2) enjoying

3) enjoys

4) no improvement

Solution : enjoying

use participle ‘enjoying’ instead of verb ‘enjoy’ to

connect the sentence.

Example – There was a beautiful girl sitting next to him.
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Q3. What seeds you (has sow) in the garden of your

mind determine the quality of life you shall have.

1) sowing

2) sow

3) had sow

4) no improvement

Solution : sow

Explanation: – general / common / universal truth

should be expressed in simple present tense.
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Q4. My daughter (comes running) as fast as her

little feet can take her while her eyes sparkle

vivaciously.

1) comes run

2) come running

3) came run

4) no improvement

Solution : 4) no improvement
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Q5.We (is influenced) by what we see, what we

hear.

1) was influenced

2) are influence

3) are influenced

4) no improvement

Solution : are influenced
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Q6. The trick is in (keep) the flavours simple and

fresh.

1) keeping

2) keeps

3) to keep

4) no improvement

Solution : 1) keeping

Explanation – Preposition should be followed by

‘V+ing’ except ‘to’. Use ‘keeping’ instead of ‘keep’.
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Q7. It is nothing less than magic which (will

transformed) tiny teeny seeds into fruits of life.

1) transform

2) transforms

3) transforming

4) no improvement

Solution : 2) transforms

General statement / truth should be written in simple

present tense.
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Q8. Impoverished

1.spendthrift

2.generous

3.wealthy

4.penniless

Solution: 4 Impoverished- reduced to poverty

Spendthrift- extravagant
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Q9. Stoical

1.ruffled

2.apathetic

3.panicky

4.equivocal Solution: 2

Stoical - enduring pain and hardship

Ruffle – agitation , disturbance

Panicky - in a state of panic

Equivocal- an ambiguous term
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Q10. STERN

1. Mellow

2. Proud

3. Shrewd

4. Strict

Solution: 4

Stern - strict

Mellow - soft, tender

Shrewd - cunning, tricky
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