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®* The Department of Economic Affairs, Ministry of
/ Finance presents the Economic Survey of India in
Parliament every year, just before the Union Budget.
This document is submitted to both houses of
Parliament during the Budget Session.
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Economic
sSurvey -
Introduction

®* The Economic Survey reviews the developments in
/ the Indian economy over the previous 12 months. It
highlights the policy initiatives of the government,
summarizes the performance on major development
programs, and shows the growth prospects of the
economy.
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Economic
sSurvey -
Introduction

/.

The Economic Survey 2022-23 prepared by a team of
economists led by chief economic adviser Anantha
Nageswaran analyses developments 1n the economy 1n
the past year and makes projections for the following
year.
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ﬁ_ﬂ; Iydian Economy A Snapshot
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India 1s the 3rd largest economy in the world in PPP terms

and the 5th largest in market exchange rates.

GDP - The Indian economy 1s expected to expand 7% in

real terms 1n 2022-23.

_/l‘.

It has been projﬁed to be around 6.0 to 6.8% in 2023-24
depending on the trajectory of economic and political

developments globally.
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Global growth 1s forecasted to slow to 2.7% in 2023 as per
IMF’s World Economic Outlook, October 2022.

'}rivate consumption - As a percentage of GDP, private
C

onsumption recovered to 58.4% in the second quarter of
2022-23, due to rebound 1n contact-intensive services such

as trade and transport.
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development

‘/Inﬂation - India’s retail inflation rate peaked at 7.8% in April
2022, above the Reserve Bank of India’s (RBI) upper tolerance
limit of 6%.

* Tax collection - The gross tax revenue registered a year-on-year
growth of 15.5% from April to November 2022 driven by robust
growth in the direct taxes and GST.

®* C(Capital expenditure - The Centre's capital expenditure rose to
2.5% of GDP in 2021-22.
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® Non-performing assets - The gross non-performing assets ratio of

7 scheduled commercial banks fell to a seven-year low of 5%.

/‘ Fiscal deficit - The survey expressed confidence that the Union
government should be able to meet the fiscal deficit target of 6.4%
of GDP for this financial year. —

Monetary ]The government aims to lower the fiscal deficit to 4.5% of GDP by

management FY26 from a target of 6.4% of GDP 1n this fiscal year.
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GS/ GK BT HAETEATH

/‘Education - As a share of total GDP, the budgetary allocation for
education was at 2.9%. _

_* Health - The out-of-pocket expenditure as a percentage of total

Social health expenditure declined to 48.2 % in 2018-19.The government

aims to lower the fiscal deficit to 4.5% of GDP by FY26 from a

target of 6.4% of GDP in this fiscal year.
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GS/ GK BT AZTEATH

®* Food security - Schemes like PM-Kisan and PM Garib Kalyan
" Yojana have helped in ensuring food security and their impact
was also endorsed by the United Nations Development
Social Progra.mme (UNDP). 7% = _ N
/ ® Inclusion - The JAM (Jan-Dhan, Aadhaar and mobile) trinity and
direct benefit transfers has brought the marginalised sections into

infrastructur

e and the formal financial system.
employment
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GS/ GK BT AZTHATA
* Employment - Labour markets recovered beyond pre-Covid
levels, in both urban and rural areas, with unemployment rates
falling to 4.2% 1n 2020-21_~
Social /’ Mahatma Gandhi National Rural Employment Guarantee Scheme

(MGNREGS) 1s indirectly creating opportunities for rural
households to diversify their sources of income generation.
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® Private investment - Private investment in agriculture rose to
" 9.3% in 2020-21.
/ . . . .
* Institutional credit - Institutional credit to the agricultural sector
continued to grow to Rs 18.6 lakh crore in 2021-22.
/ MSP - The minimum support price for all mandated crops was
and food fixed at 1.5 times of the all-India weighted average cost of
productlon from 2018.

Agriculture

management

o fostt e - 2020-21 & Y & =it st s/@et 9.3% & T
* TEATTT KU - ﬁéﬁ%mwwzozl 22 H dgHt 18.6
SIEC ohus,mﬁﬁmﬂl

* THUHYT - G ST BT o oI =AaH S7UH Hod 2018 € SARae
WA AT STTEd Scd1e T =T 1.5 TH1 T Toham T o)




®* Foodgrain production - Foodgrain production in India saw
/ sustained increase and stood at 315.7 million tonnes in 2(2 1-22.
) India stands at the forefront to promote millets through the
International Year of Millets initiative.
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® India became the second-largest mobile phone manufacturer

_ globally.
®, The production-linked incentive (PLI) schemes were
~/ introduced across 14 categories, with an estimated capex of
Rs 4 lakh crore over the next five years, to plug India into

IIldllStl‘y global supply chains.
— -
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Services

__* The services sector 1s expected to grow at 9.1% in 2022-23.

/‘ India was among the top ten services exporting countries in
2021. ol —=
/ India’s e-commerce market is projected to grow at 18%

annually through 2025.
=1

® 2022-23 Y HaT & o 9.1% hl & & de ahl SHE g

* YA 2021 ¥ Y & Tar fHaiash <31 | U T o

* YT T 3-h1HE TSR 2025 sk ATAT 18% Al 3T H & ol
CEIER




GS/ GK &HT HAZTEHATH

* Exports - Merchandise exports were 332.8 billion dollars for
April-December 2022 as India diversified its markets to
Brazil, South Africa and Saudi Arabia.

/ India entered into a comprehensive economic partnership
External agreement with the United Arab Emirates and an economic
cooperation and trade agreement with Australia in 2022.

sector
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External
sector

Remittances - India continued to be the largest recipient of
remittances in the world, netting 100 billion dollar in 2022.
/‘ Remittances are the 2nd largest major source of external

financing after service exports.
® Forex reserves - As of end-November 2022, India was the 6th

largest foreign exchange reserves holder in the world.
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® India declared the Net Zero Pledge to achieve net zero
/ emissions goal by 2070.
/ India achieved its target of 40% installed electric capacity
. from non-fossil fuels ahead of 2030.
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Climate
Change and
Environment

/'A mass movement LIF/E— Life style for Environment was

f e ~-//

launched.

o Sovereign\Green Bond Framework (SGrBs) were issued 1n
2022.

* National Green Hydrogen Mission enables India to be energy
independent by 2047.

N
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Physical Infrastructure- Projects that are currently active

/fnclude:

* National Infrastructure Pipeline

__>National Monetisation Pipeline
_¥ Gati Shakti Ly

_ * National Logistics Policy
re e
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Infrastructu
re

Digital Public Infrastructure
_/ ® Unified Paym )t Interface (UPI)- based transactions grew 1In
value (121%) and volume (115%) terms between 2019-22.
* Rural internet subscriptions witnessed a 200% increase,
between 2015 and 2021.
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Infrastructu
re

Digital Public Infrastructure

® Unified Payment Interface (UPI)-based transactions grew in
value (121%) and volume (115%) terms between 2019-22.

® Rural internet subscriptions witnessed a 200% increase,
between 2015 and 2021.
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GS/ GK BT HAETEHATH

Q.1 Who prepares the Economic Survey? Lili /}l,@)u%- Aslo

Tk HA&IUT hI- G LT &7

< | C >

7 A. Principal Economic Advisor and
other officials

/é. Fhief Economic Advis@
¢

—D. None of the above

. _/ .
. Ministry of Economic Affairs




GS/ GK &1 HETHATA

Q.2 When was the first Economic Survey presented in India?
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GS/ GK BT HAETEHATH

Q.3 When 1s Economic Survey presented in the Parliament?

SATFh FoI&ToT €S H el T fohaT SITAT &2

_/ A&A working day before the Budget
\/1/3 A working day after the Budget
_C. A week before the Budget
__. A month after the Budget
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® Since Independence, the Economic Survey was presented
alongside the Budget, but was delinked mm 1964 and was
presented 1n advance, a practice that continues to date. The
Economic Survey 2023 was presented on 31 January 2023 by
Finance Minister Nirmala Sitharaman.
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GS/ GK BT AZTEATH

Q.4 According to Economic Survey 2022-23, what is real terms economic growth 1n

/ 2022-23? O/L)lu

STl FeI&T0T 2022-23 3 SN, 2022-23 H IT&dioeh = STt i T 22

/(a) 6 Percent

/(/b) 6.5 Percent

/Qc)< 7 Percent )
%) 7.5 Percent




GS/ GK BT AZTEATH

=
Q.5 What 1s expected range India’s of GDP in 2023-24 (economic survey 2022-23)?

2023-24 (3Tfieh HA&TT 2022-23) | WA ohl ST shi Tufera AT 7T 82

\oe } ((Zu-2)) - crre

T_ (7,0 L3- 2) — @N@ C-CRy (aj\/{7 6.7 percent

__(b) 6-6.8)percent

I

(c) 6.7-7.2 percent
i
(d) 7-7.8 percent




GS/ GK BT AZTEATH

Q.6 Under Economic survey 2022-23, what 1s expected fiscal deficit in 2023-247

éﬁmaﬁw 2022-23 % q8d 2023-24 H {oheT USRS ST EH T ITTHH 87
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(a) 5.4 Percent

~ (bm

(c)f/;.,4 Percent

—
(d) 7.7 Percent




GS/ GK BT HAETEHATH

Q.7 Who prepared economic survey?

BT SN A NEEN W S
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a) De;partment of Economic Affairs

.
b) Finance Commission

céBI

d) Public Account Committee




GS/ GK BT HAETEATH
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®* Economic Survey annually prepared by Economic Division of

the Department of Economic Affairs (DEA), Ministry of
Finance.

® Under the guidance of the Chief Economic Advisor (CEA).
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GS/ GK BT HAETEHATH

Q.8 Which has first declared Swachh, Sujal Pradesh?

/wc@, G JaRT shl BT Had Uget fore a1

< i (20 \\>

2%
a) An/daman & Nicobar @

~

b) Lakshadweep Islands

)1<1 h
C uaucnce
Puducherry

d) Chandigarh




GS/ GK BT HAETEATH

®* Andaman & Nicobar Islands 1s now the first Swachh, Sujal
Pradesh because all of its villages have been declared as ODF
plus models.
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GS/ GK BT HAETEHATH

Q.9 JALDOOT App related to

s RG] g Heiferd R

(o P —

( =1} > H/u

/a) Provide warning against flood

/b) Provide warning against flood at coastal zones
\/c') Provide information for flood intensity

/ d) Provide information for wells water level




Q.10 India declared the Net Zero Pledge to achieve a net zero emissions goal by:

GS/ GK &HT HAZTEHATH

WA A Y06, I IcSIA & TTH 3l o TTT T8, I <1 3hT ST h:

(

20) \\>

2) 2045
b) 2050
¢) 2060
d) 2070



GS/ GK BT HAETEHATH

Q.11 Which sector 1s highest FDI Equity Inflows during April-September 20227

TA-frde 2022 & A Tore &5 § ed TR THEATS gfdad] JaTe 27

a) Service

b) Software and Hardware

c¢) Trading
d) Automobiles
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